
ASSETS
BANK ACCOUNTS

1010 Checking  $      16,649.97

1030 Savings         44,984.49

  _______________
Total Cash  $      61,634.46

ACCOUNTS RECEIVABLE

1205 Assessments Receivable, Ops  $       5,373.50
1220 Late Fees Receivable            200.00

1225 Legal Fees Receivable            150.00

  _______________

Total Accounts Receivable  $       5,723.50

OTHER CURRENT ASSETS

1250 Prepaid Expenses  $       1,332.33

  _______________
Total Other Assets  $       1,332.33

FIXED ASSETS

  _______________
Total Fixed Assets  $            .00

TOTAL ASSETS $      68,690.29

 ===============

LIABILITIES & EQUITY

CURRENT LIABILITIES

1600 Prepaid Owner Assessments  $       2,800.00

1800 Loan Payable         35,964.24
  _______________

Total Current Liabillities  $      38,764.24

RESERVES
  _______________

EQUITY

2500 Retained Earnings  $      34,113.42

Current Year Net Income/(Loss)         (4,187.37)
  _______________

Total Equity  $      29,926.05

TOTAL LIABILITIES & EQUITY $      68,690.29

 ===============
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INCOME:
03020 Assessments, Operations       9,040.50       9,040.50            .00      72,324.00      72,324.00            .00     108,486.00
03080 Interest Income           6.10            .00           6.10          45.27            .00          45.27            .00
03120 Legal Fees Reimbursement                .00         200.00        (200.00)            .00       1,600.00      (1,600.00)       2,400.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
Subtotal Income       9,046.60       9,240.50        (193.90)      72,369.27      73,924.00      (1,554.73)     110,886.00

EXPENSES

ADMINISTRATIVE & GENERAL
04010 Interest Expense         142.26         191.67          49.41       1,211.90       1,533.36         321.46       2,300.00
04025 Accounting & Audit Fees       2,150.00            .00      (2,150.00)       2,150.00       3,000.00         850.00       3,000.00
04100 Dues & Subscriptions            .00            .00            .00            .00          15.00          15.00          15.00
04120 Local & Property Taxes            .00            .00            .00         100.00            .00        (100.00)            .00
04150 Insurance, Gen. Bus. & D&O       5,025.03       1,500.00      (3,525.03)      15,075.09      12,000.00      (3,075.09)      18,000.00
04200 Legal Fees            .00         200.00         200.00          50.00       1,600.00       1,550.00       2,400.00
04210 Loan Service            .00         781.25         781.25            .00       6,250.00       6,250.00       9,375.00
04225 Management Fees         625.00         625.00            .00       5,000.00       5,000.00            .00       7,500.00
04230 Miscellaneous            .00          20.00          20.00            .00         160.00         160.00         240.00
04275 Office Supplies           1.30           5.00           3.70          10.17          40.00          29.83          60.00
04300 Postage           2.15           2.50            .35          50.01          20.00         (30.01)          30.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
ADMINISTRATIVE & GENERAL       7,945.74       3,325.42      (4,620.32)      23,647.17      29,618.36       5,971.19      42,920.00

MAINTENANCE, BUILDINGS
04540 Fire Alarm Systems, Monitorin          86.40          85.00          (1.40)         604.80         680.00          75.20       1,020.00
04550 Fire Alarm Systems, Inspectio            .00          79.17          79.17         950.00         633.36        (316.64)         950.00
04560 Fire Alarm Systems, Telephone         224.27         225.00            .73       1,815.07       1,800.00         (15.07)       2,700.00
04565 Fire Alarm Systems, Repairs            .00         250.00         250.00       4,278.48       2,000.00      (2,278.48)       3,000.00
04600 Maintenance, General            .00         150.00         150.00       2,527.54       1,200.00      (1,327.54)       1,800.00
04625 Pest Control Services            .00         150.00         150.00       1,016.00       1,200.00         184.00       1,800.00
04680 Roof, Downspouts & Gutters            .00            .00            .00       2,140.00            .00      (2,140.00)            .00
04700 Roof, General            .00         100.00         100.00            .00         800.00         800.00       1,200.00
04725 Lighting         207.05          25.00        (182.05)         207.05         200.00          (7.05)         300.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
MAINTENANCE, BUILDINGS         517.72       1,064.17         546.45      13,538.94       8,513.36      (5,025.58)      12,770.00

MAINTENANCE, GROUNDS
05510 Asphalt Repair                     1,280.00         250.00      (1,030.00)       1,280.00       2,000.00         720.00       3,000.00
05530 Concrete, Sidewalks            .00         416.67         416.67            .00       3,333.36       3,333.36       5,000.00
05540 Grounds Maintenance, Contract            .00         485.00         485.00       3,395.00       3,880.00         485.00       5,820.00
05550 Grounds Maintenance, Landscap            .00         400.00         400.00       6,758.20       3,200.00      (3,558.20)       4,800.00
05555 Grounds Maintenance, Trees            .00         100.00         100.00            .00         800.00         800.00       1,200.00
05560 Grounds Maintenance, Other           195.00          50.00        (145.00)       1,477.50         400.00      (1,077.50)         600.00
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05565 Ice & Snow Removal         350.00       1,200.00         850.00       1,260.00       4,800.00       3,540.00       4,800.00
05570 Irrigation Systems            .00          50.00          50.00         283.00         400.00         117.00         600.00
05585 Light Repairs, Building            .00            .00            .00         126.00            .00        (126.00)            .00
05590 Light Repairs, Parking Lot              .00          50.00          50.00            .00         400.00         400.00         600.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
MAINTENANCE, GROUNDS       1,825.00       3,001.67       1,176.67      14,579.70      19,213.36       4,633.66      26,420.00

UTILITIES
06010 Electric         339.95         250.00         (89.95)       2,547.34       2,000.00        (547.34)       3,000.00
06040 Sewer                                474.70         283.33        (191.37)       4,081.44       2,266.64      (1,814.80)       3,400.00
06060 Trash Removal          96.40          85.83         (10.57)         771.20         686.64         (84.56)       1,030.00
06065 Water                                690.06       1,083.33         393.27       5,876.85       8,666.64       2,789.79      13,000.00
06070 Water Quality Mgmt. Fee         231.50            .00        (231.50)       2,079.00            .00      (2,079.00)            .00

______________ ______________ ______________ ______________ ______________ ______________ ______________
UTILITIES       1,832.61       1,702.49        (130.12)      15,355.83      13,619.92      (1,735.91)      20,430.00

RESERVE EXPENSES
07130 Reserves, Ext. Painting Repai            .00            .00            .00       2,045.00       2,100.00          55.00       2,100.00
07175 Reserves, Ext. Painting            .00            .00            .00       7,390.00       7,335.00         (55.00)       7,335.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
RESERVE EXPENSES            .00            .00            .00       9,435.00       9,435.00            .00       9,435.00

TOTAL EXPENSES      12,121.07       9,093.75      (3,027.32)      76,556.64      80,400.00       3,843.36     111,975.00

Current Year Net  Income/(loss      (3,074.47)         146.75      (3,221.22)      (4,187.37)      (6,476.00)       2,288.63      (1,089.00)
============== ============== ============== ============== ============== ============== ==============
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