
ASSETS
BANK ACCOUNTS

1020 BB&T Checking  $      19,645.58

1040 BB&T Savings         20,801.59

  _______________
Total Cash  $      40,447.17

ACCOUNTS RECEIVABLE

1205 Assessments Receivable, Ops  $       2,157.00
1240   Accounts Receivable, Other                36.00

  _______________

Total Accounts Receivable  $       2,193.00

OTHER CURRENT ASSETS

1250 Prepaid Expenses  $       1,332.33

  _______________

Total Other Assets  $       1,332.33

FIXED ASSETS

  _______________

Total Fixed Assets  $            .00
TOTAL ASSETS $      43,972.50

 ===============

LIABILITIES & EQUITY
CURRENT LIABILITIES

1600 Prepaid Owner Assessments  $       3,853.15

1900 Loan Payable         91,599.00

  _______________
Total Current Liabillities  $      95,452.15

RESERVES

  _______________
EQUITY

2500 Retained Earnings  $      47,918.01

Current Year Net Income/(Loss)        (99,397.66)

  _______________
Total Equity  $     (51,479.65)

TOTAL LIABILITIES & EQUITY $      43,972.50

 ===============
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INCOME:
03020 Assessments, Operations       9,665.00       9,040.50         624.50      96,650.00      90,405.00       6,245.00     108,486.00
03080 Interest Income          22.30            .00          22.30         240.53            .00         240.53            .00
03140 Miscellaneous Income          12.00            .00          12.00          36.00            .00          36.00            .00

______________ ______________ ______________ ______________ ______________ ______________ ______________
Subtotal Income       9,699.30       9,040.50         658.80      96,926.53      90,405.00       6,521.53     108,486.00

EXPENSES

ADMINISTRATIVE & GENERAL
04010 Interest Expense         339.04         133.33        (205.71)       2,984.77       1,333.30      (1,651.47)       1,600.00
04025 Accounting & Audit Fees            .00            .00            .00       2,575.00       2,150.00        (425.00)       2,150.00
04075 Bank Fees          12.00            .00         (12.00)          36.00            .00         (36.00)            .00
04100 Dues & Subscriptions            .00            .00            .00          15.00            .00         (15.00)          15.00
04125 Federal & State Taxes            .00            .00            .00          12.00            .00         (12.00)            .00
04150 Insurance, Gen. Bus. & D&O            .00       1,525.00       1,525.00      11,158.20      15,250.00       4,091.80      18,300.00
04200 Legal Fees            .00          10.00          10.00            .00         100.00         100.00         120.00
04210 Loan Service            .00       1,000.00       1,000.00            .00      10,000.00      10,000.00      12,000.00
04225 Management Fees         631.25         625.00          (6.25)       6,312.50       6,250.00         (62.50)       7,500.00
04275 Office Supplies            .77           1.00            .23         153.21          10.00        (143.21)          12.00
04300 Postage           2.76           5.00           2.24          65.03          50.00         (15.03)          60.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
ADMINISTRATIVE & GENERAL         985.82       3,299.33       2,313.51      23,311.71      35,143.30      11,831.59      41,757.00

MAINTENANCE, BUILDINGS
04540 Fire Alarm Systems, Monitorin          91.58          91.67            .09         981.48         916.70         (64.78)       1,100.00
04550 Fire Alarm Systems, Inspectio            .00          79.17          79.17         660.00         791.70         131.70         950.00
04560 Fire Alarm Systems, Telephone         232.80         229.17          (3.63)       2,095.85       2,291.70         195.85       2,750.00
04565 Fire Alarm Systems, Repairs            .00         250.00         250.00         227.50       2,500.00       2,272.50       3,000.00
04600 Maintenance, General          90.00         250.00         160.00         232.78       2,500.00       2,267.22       3,000.00
04621 Repairs, Masonry            .00            .00            .00       1,275.00            .00      (1,275.00)            .00
04625 Pest Control Services         220.00         166.67         (53.33)       1,778.00       1,666.70        (111.30)       2,000.00
04640 Plumbing            .00            .00            .00         119.00            .00        (119.00)            .00
04680 Roof, Downspouts & Gutters            .00         179.17         179.17         540.00       1,791.70       1,251.70       2,150.00
04700 Roof, General            .00          29.17          29.17       3,470.86         291.70      (3,179.16)         350.00
04725 Lighting            .00          20.83          20.83          75.50         208.30         132.80         250.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
MAINTENANCE, BUILDINGS         634.38       1,295.85         661.47      11,455.97      12,958.50       1,502.53      15,550.00

MAINTENANCE, GROUNDS
05530 Concrete, Sidewalks            .00         100.00         100.00            .00       1,000.00       1,000.00       1,200.00
05540 Grounds Maintenance, Contract         485.00         491.67           6.67       4,850.00       4,916.70          66.70       5,900.00
05550 Grounds Maintenance, Landscap            .00          75.00          75.00         485.00         750.00         265.00         900.00
05555 Grounds Maintenance, Trees            .00          75.00          75.00       2,799.00         750.00      (2,049.00)         900.00
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05560 Grounds Maintenance, Other           202.50         175.00         (27.50)       2,038.66       1,750.00        (288.66)       2,100.00
05565 Ice & Snow Removal            .00            .00            .00       2,096.00       4,800.00       2,704.00       4,800.00
05570 Irrigation Systems            .00          25.00          25.00         180.00         250.00          70.00         300.00
05585 Light Repairs, Building            .00          20.00          20.00         103.00         200.00          97.00         240.00
05590 Light Repairs, Parking Lot              .00          20.00          20.00            .00         200.00         200.00         240.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
MAINTENANCE, GROUNDS         687.50         981.67         294.17      12,551.66      14,616.70       2,065.04      16,580.00

UTILITIES
06010 Electric         261.00         300.00          39.00       2,860.07       3,000.00         139.93       3,600.00
06040 Sewer                                862.33         516.67        (345.66)       5,354.80       5,166.70        (188.10)       6,200.00
06060 Trash Removal          96.40         100.00           3.60         964.00       1,000.00          36.00       1,200.00
06065 Water                                921.36         733.33        (188.03)       7,296.98       7,333.30          36.32       8,800.00
06070 Water Quality Mgmt. Fee         234.00         250.00          16.00       2,340.00       2,500.00         160.00       3,000.00

______________ ______________ ______________ ______________ ______________ ______________ ______________
UTILITIES       2,375.09       1,900.00        (475.09)      18,815.85      19,000.00         184.15      22,800.00

RESERVE EXPENSES
07125 Reserves, Ext Painting            .00            .00            .00       6,150.00       7,125.00         975.00       7,125.00
07130 Reserves, Ext. Painting Repai            .00            .00            .00       7,319.00            .00      (7,319.00)            .00
07200 Reserves, Pavement               114,448.00            .00    (114,448.00)     114,448.00      80,000.00     (34,448.00)      80,000.00
07300 Reserves, Roofs            .00            .00            .00       2,272.00            .00      (2,272.00)            .00

______________ ______________ ______________ ______________ ______________ ______________ ______________
RESERVE EXPENSES     114,448.00            .00    (114,448.00)     130,189.00      87,125.00     (43,064.00)      87,125.00

TOTAL EXPENSES     119,130.79       7,476.85    (111,653.94)     196,324.19     168,843.50     (27,480.69)     183,812.00

Current Year Net  Income/(loss    (109,431.49)       1,563.65    (110,995.14)     (99,397.66)     (78,438.50)     (20,959.16)     (75,326.00)
============== ============== ============== ============== ============== ============== ==============
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